Obama vs. Mosler
The Tale of the Tape
	OBAMA
	MOSLER


Fiscal Adjustments

	· $785 billion over several years

· Small, selected payroll tax cuts
	· Up to $1 trillion first year

· Full payroll tax holiday for employees and employers with the Treasury making all of the payments

	Fund for the States for Federally selected projects only
	· $300 billion for the States on a per capita basis with no strings attached regarding spending.  

· Funding for a minimum wage job for anyone willing and able to work


Social Security and Medicare

	The funds won’t be there unless we make all the hard choices to fix it.  This means tax increases and benefit cuts.
	The government always has the ability to make payments without tax increases or benefit cuts.


Banking

	No clear policy.  Continuing capital legally injections and policies designed to make the payments increase lending.
	Allow the FDIC to do its job of taking over insolvent institutions and protecting system.


Housing

	Government assisted restructuring of mortgages in a series of complex assistance programs with moral hazard issues and issues with interference with prior financial contract law.
	Allow homes to go into foreclosure at which time the government can buy the house and rent it to the former owner at market rents.  The houses will be subsequently resold after a two year holding period at market prices.


Deficits

	Promised to cut the deficit in half in his first term.
	Promise to keep the deficit at levels to sustain output and employment.


